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m,uq j” Capital in the Twenty-First Century ^úis 
tla jeks ishjfia m%d.aOkh& kue;s” 2014 § 

m%ldYs; jeäfhka u wf,ú jqkq ish lD;sh ;=, 
bÈßm;a flrekq o;a; u; fuka u th m, ùfuka 
miqj .;j we;s fojirl ld,fha w¨;a m%;sM, 
u; o mokï jqkq mslá” mq¨,a ck;djkaf.a Ôjk 
;;ajhka tlaflda tl ;ek m,a fjk ke;fyd;a 
ydhkh jk fldkafoais hgf;a iudcfha uqÿfkys 
isÿ fjñka mj;sk Ok iuqÉphk ls%hdj,sh ̂ Okh 
f.dv.eiSfï ls%hdj,sh& iqúYo m%ia;dr iy j.= 
ud,djla ;=, f,aLk.; lf,a h’ 

foaYkh wkdjrkh l, fojekak”  mslá 
iy fuu lafIa;%h ;=, jev lrk fjk;a 
wd¾Ól úoHd{hska bÈßm;a lrk” Okh yd                                    
m%d.aOkh u; nÿ mekùu we;=¨ úúO OfkaYajr 
wdkavqj, ms,sfj;aj, fjkialï we;s lsÍu u.ska” 
fkdlvjd jefvñka mj;sk fï iudc Wmøjh 
flfia fyda uevmeje;aúh yels h hk foaYmd,k 
bÈßo¾Ykfha nxfldf,d;aNdjh hs’

l;djg lshk mßÈ” lrekq jkdys ovínr foaj,a 
h’ ffjIhsl o;a; ms,sn| úYaf,aIkhlska  mslá 
bÈßm;a l, lrekq j,u ;¾lkh” wiudk;dj 
ks¾udkh lrkakd jQ OfkaYajr iudc m¾hdh 
cd;Hka;r lïlre mka;sfha iudcjd§ úma,jhla 
u.ska fmr,d oeóu yer” iudc wiudk;djg 
tfrys j igka lsÍfï fjk;a l%uhla fkdue;s 
nj hs’

msláf.a lD;sh 2014 uehs ui bx.S%isfhka m, jQ 
úg” uQ,H m%N+yq tys fidhd.ekSï ;=, .eí j mej;s 
wka;rdhka jyd y÷kd.;ay’ Tjqkaf.a m%Odk 
fydrkEjla jk ,kavkfha m, jk *hskEkaI,a 
ghsïia” ish wd¾Ól ixialdrl úiska ,shkq ,enQ 
,smshla iu. fl,ska u igkg neiafia” msláf.a 
o;a; Ndú;h          “ fodaI iys;”   nj lshd mdñks’ 
mqj;am; “msfláf.a lD;shg by,ska úYd, m%Yak 
,U fohs”  hk ysiska hq;= l;=jelshla m, lf,a h’

fï úfõpk” fmdf;ys tk o;a; fia u fmd; 
ksl=;a ùfuka miq m%ldYhg m;a jQ jeäÿr lrekq 
iuqodhla yuqfõ .s,d nei ;sfí’ tl ksoiqkla 
mukla lshf;d;a( fojirlg fmr mqoa.,hska 
85 fofkl= f,dal ck.ykfhka wvla i;= Okh 
;rï úYd, OkialkaOhla md,kh l,  nj 

iudc wiudk;dj iy Okjdohg tfrys igk
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wkdjrkh úh’ fï jif¾ § tu ixLHdxlj 65 
olajd my, jeà ;sfí’

isâks foaYkh ;=, msfláf.a bÈßo¾Ykh ,dN 
moaO;sh fmr,d oeóu i|yd lrekq oelaùu 
wruqkq lr.;a;la fkd j yßhg u tys m%;smlaIh 
úh’ Tyq jev lrñka isákafka tjeks m%ÓM,hla 
j,lajd .ekSug hs’ ish foaYmd,k oDIaáh ;=, 
fyf;u udlaiaf.a o” iudcjd§ úma,jhg u. 
mdokakd jQ OfkaYajr l%ufhys ft;sydisl 
w¾nqohla ms,sn| udlaiaf.a “wkdjels”  kñka Tyq 
y÷kajk fofhys o m%;su,a,jfhls’

la,skagka mßmd,kfha ysgmq lïlre f,alï 
frdn¾Ü ÍÉ y÷kajd ÿka mohla fhdod.;fyd;a” 
Tyq “mka;s rkYQrhl= fkd j mka;s ÿla.kakdrd, 
flfkls’”          “j;alï fn§ hdu ms,sn| §¾> 
ld,Sk .;slhkaf.a m%;súmdl úNj jYfhka 
ìh okjk iqÆ h” hs i|yka lrk mslá” uq,H               
m%d.aOk i|yd w;a jk m%;s,dN iy ienE 
wd¾Ólfha j¾Okh w;r mq¨,a jk mr;rh ish 
fmd; ;=, fmkajd ÿkafka h’

tkï” Tyq j;auka iudc yd wd¾Ól m¾hdhg 
tfrys j jefvk wka;rdh ms,sn| md,l m%N+kg 
wk;=re wÕjk w;r j;auka wka;rdhlr 
m%jk;dj,g tfrys j m%Odk jifhka                      
m%d.aOk m%;s,dN u; mkjk f.da,Sh noaola we;=Æ 
mshjr ud,djla ks¾foaY lrhs’  fuh “oekg 
§¾> ld,Sk j kv;a;= l, fkdyels f¾Ügqjlska 
j¾Okh jk yd ksoyia fj,|fmdf,ys jvd;a                          
WfoHda.Su;a kshuqjka mjd ìhm;a lrkq we;s” 
f,dal Ok wiudk;dfõ iSudka;sl jeãu md,kh 
lrkq we;e” hs  Tyq lshd isáfha h’

fï jels m%ldYhg m;a l, miq .; jQ fojir 
;=, isÿ j we;af;a l=ula o@

f,dalfha uy nexl= ,dN uqo,a uq,H fj,|fmd, 
j,g fmdïm lsÍu u.ska wjqÆjkq ,en” iudch 
uqÿfka mD:q, mßudkfhka Okh iuqÉÑ; ùu 
YS>%fhka isÿ j we;af;a” Ñrld,sl ksYap,kh 
^secular stagnation& kñka ye¢kafjk foh ;=, 
) tkï” j¾Okfha iy wdfhdackj, my, 
hdu” ksIamdok M,odhS;dj my, jeàu” f,dal 
fj,|dfï lemS fmfkk ukao .dó;ajhla” 
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iy fïjdfha m%;súmdl f,i yg.kakd Ôjk 
;;ajhkaf.a lvd jeàula ;=, ) háka mj;akd 
ienE wd¾:slh w¾nqo.%ia; j mj;sk w;r h’

fuh” ì%;dkHfha ì%laisÜ Pkaoh” tlai;a ckmofha 
“iudcjd§” hehs lshd.;a n¾ks iEkav¾iag 
,enqk iydh” fvdk,aâ g%ïmaf.a wfmalaIl;ajh 
iy foaYmd,k yd uQ,H ixia:dms;h flfrys 
jefvk ffjrh iy f,dj jgd OfkaYajr úfrdaë 
ufkda.;Skaf.a ke.Su hkdÈh ;=, mriamr úfrdaë 
wdldrj,ska ms,sìUq jk uQ,sl ler,a,la my,ska 
W;amdokh lr ;sfí’ iudc wd;;Ska fl;rï ;Sj% 
o h;a fï .egÆ oeka cd;Hka;r uQ,H wruqof,a;a 
fjk;a f.da,Sh wd¾:sl ixia:dj,;a iEu /
iaùul u kHdh m;%hg we;=,;a j ;sfí’

msláf.a fmd; mq¨,a jifhka lshjkq ,enqj 
o f,dj lsisÿ ;ekl lsisÿ wdkavqjla iudc 
wiudk;dj msgqoelSu i|yd Tyq wkqoek jodrk  
mshjr wkq.ukh fldg ke;’ fufia isÿ j we;af;a 
kdñl j “jdudxYsl”  wdkavqj, ysÕhla ksid fkd 
fõ’ wef,laisia ismardiaf.a isßid wdkavqj 2015 
cQ,s 5 jeks od ,enqkq oejeka; lmamdÿ úfrdaë 
Pkaoh m%;slafIam fldg hqfrdamSh yd cd;Hka;r 
nexl=j, b,a,Sï ls%hdjg ke.= .S%isfha w;aoelSu 
cd;Hka;r w¾:Ndrhla bis,S h’ foaYmd,k 
w;aoelSu ;=, th ikd: lf,a iuia; ,dN 
moaO;sh u fmr,d oeófuka f;dr j uQ,H m%d.
aOkfha wd{dodhl;ajh wjika lsÍfï l%uhla 
fkdue;s nj hs’

msláf.a isâks foaYkfha Y%djlhl= fï w;aoelSï” 
wka ish,a,g jvd f,dalfha lsisÿ ;ekl wdkavqjla 
Tyq wkqoek jodrk mshjr hka;ñka fyda i,ld 
fkdn,k nj biau;= lrñka Tyq m%Yak l, úg” 
fï wd¾:sl úoHd{hdf.a m%;sixialrkjd§ 
bÈßo¾Ykfhys wdjD; wka;rh meyeÈ,s j 
t,suykg meñksfha h’

m%kaai yd c¾udkq wdkavq” kh m%;sjHQy.; 
lsÍu i|yd jQ fhdackd m%;slafIam lsÍu “b;d 
lk.dgqodhl”  nj Tyq lS h’ tlai;a ckmo 
ckdêm;sjrkfha wfmalaIlhka fofokdf.ka 
tfll=ÿ Tyq wkqoek jod, nÿ ms,sfj;a iïu; 
lr fkd.kakd nj fyf;u ms,s.;af;a” “iuyr 
úg fjk;a iuhl” we;eï úg óg jvd wvqfjka 
iqÿ yd álla jeäfhka ;rek fjk;a n¾ks 
iEkav¾ia flfkl=” ch.%ykh fldg “fjkila 
lsÍug” iu;a jkq we;ehs wfmalaIdj m, lrñks’

Tyqf.a tl u bÈßo¾Ykh “oekqu m%cd;dka;%sl 
lsÍu” msksi úh’ tu.ska ms,sfj;aj, fjkialï 

we;slsÍfuys iu;a “m%udkj;a mSvkhka” ckkh 
l, yels fj;ehs Tyq wfmalaIdj m, lf,a h’

y;rjeks cd;Hka;rfha cd;Hka;r lñgqfõ 
foaYmd,k jd¾;dj” mslá iy OfkaYajr l%ufha 
m%;sixialdrlhska ùug isák wkHhskag ;shqkq 
wkaoñka fjkia fjhs’ jir úiailg fmr” 
tlai;a ckmofha j¾l¾ia ,S.h yd f,dj wfkla 
;ekaj, ycdcdl YdLdfjda ish kï iudcjd§ 
iudk;d mlaIh f,i fjkia lf,da h’

fï fjki mokï jQfha flá l,la mej;s 
j¾Okh yd “fj,| fmd, bkaøcd,h”  j¾kkd 
l, m%pdrl jHdmdrhg háka tjl hï wkaoulg 
ieÕù ;snqkq” OfkaYajr l%uh ;=, jefvñka mej;s 
le,öu” ) ks, idlÉPd ;=, th úIhhla ùug 
fndfyda l,lg m%:u ) wfma hq.fhys ks¾khldÍ 
.egÆj njg m;a jkq we;s jefvk iudc 
wiudk;dj ;=,ska m%ldYhg m;a jkafka h hk 
wjfndaOh u; h’

fï ;lafiarejg t,Uqfka wyïfnka fkd fõ’ ;j 
o th jdikdjg yß .sh wkqudkhl m%;sM,h o 
fkd fõ’ th mokï jQfha  udlaia úiska úYaf,aIkh 
flrekq OfkaYajr moaO;sfhys ffjIhsl mriamr 
úfrdaOhka ms,sn|j lrk ,o úoHd;aul 
;lafiarejla u; hs’ mslá iy wkHhka fï id 
mßY%u ord m%;slafIam lsÍug bÈßm;a jkafka 
th hs’

ycdcdl úYaf,aIkfhys ks.ukh jQfha ) ,dN 
moaO;sfhys w¾nqoh Tjqkaf.a ú[a[dkh iy 
wjfndaOh fjkia lrñka mq¨,a lïlre mka;sl 
ck;djkaf.a Ôú; flfrys n,mdk m%Odk 
wdldrhkaf.ka tlla jk ) iudc wiudk;dfõ 
j¾Okh” iudcjd§ úma,jfha wjYH;dj kHdhsl 
ks¾ñ;hla f,i fkd j Ôjudk h:d¾:hla f,i 
u;= lrñka foaYmd,k yd iudc wr.,fhys uqLH 
kshdul n,fõ.hla njg m;a jkq we;s nj hs’

f,dj jgd OfkaYajr wdkavq iy wdh;k úkdYhg 
weo ouk iudc m%;sfrdaOfhys iy W.%  foaYmd,k 
w¾nqofhys jeãu ;=, ) ì%laisÜ isg tlai;a 
ckmo ckm;sjrkh olajd ) wm w;aolsñka 
isákafka” mslá iy mj;akd ;;ajh ms,sn| fiiq 
m%;sixialrkjd§ úfõplhskaf.a isysk fkd j” 
Bg wod, ish¨ mriamr úfrdaOhka iys; j 
úma,jjd§ wr., ms,sn| kj ld,mßÉfþohl 
u;= ùu hs’

ksla îïia
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