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y;r jk cd;Hka;rfha cd;Hka;r lñgqfõ m%ldYkh

f*vr,a ßi¾õ nexl=j f¾Ügq lmd yßhs" 
tfy;a fjda,a ùÈh iEySug m;aù ke;

2008 uQ,H w¾nQofha isg m%:u j;djg f*vr,a 

uy nexl=j úiska f*vr,a uQ,H wkqmd;h 

ishhg 0'25 ka my; fy,Sug f.k we;s ;Skaÿj iy ;j;a fmd,S 

lmamdÿ lsÍï bÈßfha§ isÿ lrkq we;ehs ms,sn| bÕs jkdys uQ,H 

ms,sfjf;a fmr fkdjQ úrE yeÍuls' 

;uka flá l,l§ uQ,H W;af;ack h,s wdrïN lrk 

njg hqfrdamSh uy nexl=j úiska o" fmd,S f¾Ügqj my,u 

uÜgfï ;nk njg fuu i;sh uq,§ nEkala T*a cemEka ^cmka 

uy nexl=j& úiska m%ldYs;j oekg flÍf.k hk lemùu 

úiskao meyeÈ,s jkafka uQ,H l;smhdêm;Hfha    iqN isoaêh 

msksi uy nexl= úiska uQ,H moaO;sh fj; w;s-,dN  uqo,a 

fmdïm lsÍu —kj idudkHh˜ njg m;a ù we;s nj hs'

ta flfia fj;;a" fuf;la l,a .kakd ,o mshjrhka 

m%udkj;a fkdjk nj i,lk fjda,a ùÈh fj,|fmd, fldgia 

msïîu i|yd ;j ;j;a mSvkh ;Sj% lrkq we;' fuh oelsh yels 

jQfha f*vr,a uy nexl=fõ iNdm;s mj,af.a m%ldYhg oelajQ 

i;=re fj,|fmd, m%;spdrh ;=,sks' f¾Ügq lmd yeÍu     —

uOH-pl%Sh iSreudrejla˜ f,i;a iy —È.=ld,Sk f¾Ügq lemSï 

ud,djl wdrïNh fkdjk˜ f,i;a m%ldYfha i|yka úh'

;Srkh ms,sn| mj,af.a m%jD;a;s  idlÉPdj w;r;=r ishhg 

1'6 ;rñka my; jeàfuka wk;=rej tiawekamS  500 o¾Ylh 

Èkh  ksudfõ§ ishhg 1'1 lska my; jegqkq  w;r" võ o¾Ylh 

ishhg 1'2 ka my;  jegqks'

;uka ;Srk .ekSfï § —o;a; u; mokï˜ jk nj f*vr,a 

uy nexl=j lshd isáfhah' tc ú/lshd f¾Ügqj jir 50 l 

my,u uÜgfï o wd¾Ólh ishhg 2 blaujdo j¾Okh jk 

;;= ;=, fuhska olajkafk ^.,d tkafka& f¾Ügq  fkdfjkiaj 

;eîuhs' ta ksidfjka mj,a" ;Srkfha moku f,i f.da,Sh 

idOl yqjd oelaùh' 

f*vr,a újD; fj,|m, lñgqj ^ Federal Open Market 
Committee& u.ska ksl=;a flrekq m%ldYkh f¾Ügq lmd yeÍu 

ioyd hqla;slrkh f,i yqjd oelajQfha f.da,Sh wd¾Ólfha —

wúksYaÑ;;djka˜ yd fj,| wd;;Ska o iu. tlaj mj;sk tc 

fha —wvq l, Woaoukh˜hs' fuh jkdys m%Odk msïîula i|yd 

uQ,H fj,|fmd, j, b,a,Sï iy ;uka iajdëkj lghq;= 

lrkafka hk m%nkaOh mj;ajd .ekSu w;r udj;l hd;%d lsÍu 

i|yd jEhuls'

iy;slfhkau f,dal wd¾Ólh ukao.dó fjñka we;¦ 

hqfrda l,dmfha miq neiSula jd¾;d fjoaÈ" tys  m%uqL;u 

wd¾Ólh jk c¾uksh ;=, jHdmdßl úYajdikSh;ajh —ks¾ndê; 

lvd jeàul˜  ksu.akj  we;sfia .=kdx.Slrkh lrkq ,en 

we;' tfy;a" tc h iy hqfrdamh ;=, f¾Ügq lemSï iy 

wfkl=;a W;af;ack mshjrka u.ska fuu miq neiSu j,lajd 

,Sug lsisjla isÿ fkdjkq we;' tfia fkdj" fïjd ir,ju 

uQ,H m%N+fõ idlal= j,g  uqo,a oukq we;s w;r  oyia ixLHd; 

/lshdjka úkdY lsÍug u. i,iñka fudag¾ r: l¾udka;h 

  

jeks m%uqL l¾udka; —m%;sjHQy.;lrkh˜ lrkq we;' 

ish udOH yuqj mqrd" mj,a Wolau lshd isáfha fuu 

uE;u ;Srkh fuu jir mqrd f*vr,a uy nexl=fõ mshjrka 

ys wLkav;djh jQ njhs' ta flfia fj;;a" tu mshjr uQ,H 

fj,|fmd,j, w{djkag oelajQ m%;spdrhla jQjd ñi" —iajdëkj˜ 

.kakd ,o tajd fkdùh'

iufmalaIkfha fh§ w¾nqoh cks; l, uQ,H iud.ï fírd 

.ekSug 2008 ì| jeàfuka wk;=rej uQ,H fj,|fmd, ;=,g 

fvd,¾ á%,shk ixLHd; uqo,a f*vr,a uy nexl=j úiska fmdïm 

flrekq úg th mejiqfõ fuu l%shdj ;djld,sl mshjrla 

nj;a jvd;a idudkH m%;sm;a;sh fj; wdmiq yeÍula isÿ jkq 

we;s nj;a h' tfy;a iuia:hla f,i f,dal wd¾Ólho" iuia: 

uQ,H moaO;sho ,dN uqo,a iemhqug  flf;la  ÿrg weíneys ù 

we;aoehs mjif;d;a th l, fkdyelalla njg m;a ù we;'

jvd;a —idudkH˜ uQ,H m%;sm;a;shla olajd wdmiq yeÍfï 

fldgila f,i 2018 §" fmd,S wkqmd;hkaj, l%ñl jeäùï 

wdrïN l, f*vr,a uy nexl=j weÕjQfha th 2019 § o 

fuu l%shdoduh È.gu lrf.k hk njhs' foieïn¾ ui 

fj,|fmd,j,a fuhg m%;spdrh oelajQfha 1931 uyd wjmd;fha 

mgka fuu ui ;=, úYd,;u lvd jeàu we;s lrñks'

fj,|fmd,j,a úiska tjk ,o mksúvh ;uka jgyd .;a 

nj jydu mj,a ix{d l, w;r" ckjdß ui m%Odk l:djl§" 

2019 i|yd ie,iqï.; flrekq jeäùï kHdh m;%fhka bj;a 

l, nj;a weÕùh' f¾Ügq lemSu i|yd f*vr,a uy nexl=j 

jydu l%shd;aul fkdjQ kuq;a ;u fÉ;kdj oekqï ÿkafkah'

foieïn¾fha fj,|fmd, m%;spdrh;a iu.u" fmd,S f¾Ügq 

lemSï msksi n,lr b,a,d isáñkao"          —m%udkd;aul ,sys,a 

lsÍu˜ h,s wdrïN lsÍu mjd n,lr b,a,d isáñkao" fuu jir 

mqrdo È.gu flÍf.k hk" tc ckdêm;s g%ïma fmruqk .;a 

m%ydr tl È.g f*vr,a uy nexl=j g tfrysj t,a, flßk'

 f*vr,a uy nexl=fõ m%;sm;a;s fkdjkakg võ o¾Ylh 

tall 10"000 l  jeäùula fmkajkq we;ehs  lshdmkd g%ïma 

;uka u;= ù meñks mrmqgq iy w¾O-idmrdë uQ,H ljj, 

fydrkEj f,i l%shd lrñka isáhs' jvd;a uE; §" tc hg wjdis 

iy.; f,i fvd,rh wê m%udkh ùug tys fmd,S wkqmd; 

ms,sn| m%;sm;a;s ;=vq § we;ehs Tyq f*vr,a uy nexl=j fy,d 

oelaflah' fuh jkdys tc m%;su,a,jhskag tfrys fj,| hqoaOhg 

u;af;ka uQ,H hqoaOhla wdrïN lsÍu i|yd jk meyeÈ,s 

mshjrls'

fuu ;Srkhg fmr Èk m, jQ l;=jelshl§ fjda,a iaà%Ü 

c¾k,h" mj,a f*vr,a uy nexl=j —o;a; u; mokïfj˜ hkak  

mejiQ nj ioyka l,o"   —wmg jvd;au fmkS hkafka f*vr,a 

uy nexl=j lsisu iqúfYaI o;a; u;  mokï fkdjk njhs' 

tneúka uynexl=j ienúkau h;ak orkafka frÜgq lemSu ioyd 

jk g%ïma uy;df.a m%isoaO n,lsÍï  i|yd bv §u ioyd h hk 

fj,|fmd, ;=, mj;akd ielhg rel=,a fohs'˜

tf;l=ÿ jqj f*vr,a uy nexl=fõ ^fmd,S wkqmd; lemSu 

f,dal  iudcjd§  fjí  wvúh
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i|yd& yeÍfï fya;+ka g%ïmag bv§ ulg jvd .eUqrg .uka 

lrhs' fïjd uq,a neif.k we;af;a weußldkq wd¾Ólfha 

mokfuys o"  ,dN iuqÉpfha udÈ,sfha o miq.sh oYl ;=k mqrd 

isÿ ù we;s m%.dG fjkialï ;=,h' tkï lïlre mka;sfha Y%uh 

úiska ksmeofjk Okfha yels;dla jeäfjñka mj;sk mx.=jla 

uQ,H l;smhdêm;Hfha idlal= j,g yrjd heùfï  hdka;%khka 

wdh;ksl lsÍuhs'

mYapd;a hqo ld,Sk Okjd§ W;amd;fha iuDoaêu;a iuh 

;=, ld¾ñl ksYamdokh jHdma; lsÍu ;=,ska ,dN iuqÉph 

ùu isÿ úh' m%d.aOk wdfhdackh" ,dN jeä fjoa§"  /lshd 

j¾Okhg;a jegqma by, hdug;a ;=vq ÿks' fuu ika;;sh 

yiqrejkakd f,i f*vr,a uy nexl=j l%shd lf<ah' ;j ;j;a 

wdfhdack Wkkaÿ lsÍug;a wd¾Ól jHdma;sh iy;sl lsÍug;a 

wjYH jQ úfgl fmd,S f¾Ügq wvq lsÍu;a" jeä jQ jegqma iy 

WoaOukh ix.; ,dN odhl;ajhg n,mEula isÿ flfrkafka 

hhs  ie,l=kq úg ta jd by, oeóu;a tys l¾;jHh úh'

fuu ld,h ;=, uQ,H m%d.aOkh tlai;a ckmo wd¾Ólh 

;=, bgqlf,a oaù;Shsl N+ñldjls' ld¾ñl fhdaOhska tys wdêm;H 

oerE w;r ix.; ,dNj,ska uQ,H wxYfha ,dN mx.=j  ishhg 10 

la muk úh'

tfy;a 1970 oYlh ueo jir j, mYapd;a hqo W;amd;fha 

ksudj;a iu. tc wd¾Ólh oejeka; mßj¾;khla wdrïN 

lf,ah' l¾udka;fha zmqoa.,sl iydhsldjz f,i isá uQ,H m%d.

aOkh tkag tkagu jvd;a wêm;s N+ñldjla w;am;a lr.;s' 

ld¾ñl ksYamdokfha ,dN frÜgq j, lvd jeàfuys w¾:h jQfha 

,dN iuqÉph jeä jeäfhka isÿ jQfha uQ,Hh yryd njhs'

fuys m%;sM,h jQfha 2000 oYlfha uq,a hq.h jk úg" 2008 

ì| jeàug fmrd;=j iuia: tc ix.; ,dN j,ska ishhg 40 la 

uQ,H wxYh ysñ lr .ekSuhs'

w¾nqoh ;=," ,dN j, ;u mx.=j lvd jefgñka uQ,H 

wxYh oejeka; lvd jeàulg ,laúh' fuh ;=vq ÿkafka nqIa 

md,kdêldrfha wjika Èkj, wdrïN lrkq ,ÿj" Tndud 

hgf;a .eUqre lr mj;ajdf.k hk ,o wem fufyhqï i|yd 

iy f*vr,a uy nexl=fõ Bkshd —wiïu;˜ uQ,H m%;sm;a;s 

ia:dmkh lsÍu i|yd h'

;jÿrg;a" —w¾nqohla flÈklj;a wmf;a hdug bv 

fkdyeßh hq;=hs˜ hk wdmaf;damfoaYh u; l%shd;aul fjñka" 

Tndud ckdêm;s;ajh mka;s in|;djkays m%Odk m%;sjHQy.; 

lrkhla wdrïN lf,ah' fudag¾ r: l¾udka;fha m%;sjHQy.; 

lrkh wdrïN lrñka" jD;a;Sh iñ;s iu. iyfhda.S;djfhka 

jev lrñka wdkavqj mYapd;a hqo W;amd; iufha lïlre mka;sh 

ysñ lrf.k meje;s fldkafoais j,ska b;sß j  meje;s oE úkdY 

lsÍu wdrïN lf,ah'

fuys m%;sM,h jQfha oaú-ia:r fõ;k l%uhka j¾Okh 

lsÍu;a" /lshd jHdma;sfha m%Odk;u wx.hlajQ ;djld,sl iy 

w¾O ld,Sk /lshd jHdma; ùu;a" Bkshd —.s.a wd¾Ólh˜ ^—gig 
economy˜-ld,-iSñ; /lshd  wd¾Ólhla & u;= ùu;a iy 

weuika iud.u jeksjqka úiska j¾Okh flrekq jvd;a ;Sj% 

iQrdlEfï rEmdldrhka ixia:dms; lsßuhs'

wkqmd; lmd yeÍï ms,sn| f*vr,a uy nexl= ;Srkfha 

jeo.;alu jkafka fldgia fj,|fmd, msïöu i|yd;a" uQ,H 

iufmalaIkh ioyd;a w;s- ,dN uqo,a iemhSu ks;H lsÍu h'

tfy;a uQ,H m%d.aOkh jYfhka hkqfjka kï lrk 

,oaog fuu jev ms,sfj, kslïu fldgq lr we;ehs is;Su uy;a 

jrola jkq we;' tc wd¾Ólh uQ,Hlrkh ùu oeka ish,a, jid 

me;sr mj;shs' kdñlj uQ,H fkdjk ix.; ^fïjdys wOHlaIl 

ukav,j, wdêm;H oefrkafka nexl= " fyÊ wruqo,a iy 

wdfhdack iud.ïo úiska h& oeka l%shd;aul jkafka fldgia 

fjf,|fmdf,ys fldgia ysñhdf.a w.h Wmßu lsÍu ;u 

l¾;jHh hk moku u; hs'

fjk;a jpk j,ska mjif;d;a uQ,H wxYfha wdrïN jQ 

iufmalaIkh iy mrmqgq Ndjh iuia: wd¾Ólhu ;u .%ykhg 

f.k  we;'

fuu ;;ajfhka .,df.k tk ;Srkd;aul foaYmd,k iy 

wd¾Ól ks.ukhka folla we;'

fuhska m,uq jekak kï  ;u W;aiqlhka ^jegqm ms,sn| 

fõjd iudc fldkafoais ms,sn|j fõjd& wdrlaId lr .ekSfï iy 

j¾Okh lr .ekSfï  §"  lïlre mka;sh wr.,fhka wNsuqL 

jkafka ir,ju ;ks   ydïmq;=ka yd wêldÍka iu. fkdj  

Okm;s rdcHfha uq¨ uy;a wd¾Ól foaYmd,k iy uQ,Huh 

hdka;%kh iu. njhs'

tuksid" uq,§ l=uk rEmdldrhlska fuu wr., biau;= 

jqjo tajd md,l uQ,H l;smhdêm;Hfha    wdêm;Hh fmr,d 

oeóu i|yd;a" iudcjd§ mokï u; wd¾Ólh h,s f.dv 

ke.Su i|yd;a n,h ,nd .ekSu t,a, lr.ksñka foaYmd,k 

jevms,sfj,la u; oekqj;aj j¾Okh l, hq;=fõ'

fojk ks.ukh kï fuu bÈßo¾Ykh hï wksYaÑ; 

wkd.;hlg mjrd fkdfokq hkakhs' fuh yÈis iy m%dfhda.sl  

wjYH;djhls' ulaksidoh;a" mß.klhl fnd;a;ula tîu u.ska 

iSud rys; ,dN uqo,a iemhSu" 2008 ì| jeàfï úkdYh fndfyda 

fia blaujd hk mßudkhl uQ,H fÄojdplhla ÈYdjg ;¾ckh 

t,a, lrk neúks'

uE; fjda,a iaà%Ü c¾k,ays ,smshla jd¾;d l, mßÈ" uQ,H 

W;af;ackhka fj; h,s yeÍfï —uyd l;kaorh˜ jkafka —tc 

fvd,rh we;=¨j" wd{dma;s jHjydr uqo,a ^r;%x jeks Ndkavhlg 

wiïnkaê; neúka ksi. w.hla rys; rcfha msgqn,h u; 

hefmk  uqo,a& flfrys úYajdikSh;ajfha w¾nqohla ks¾udkh 

lsÍfï yelshdj we;˜ hkqfjks'

th Wlyd oelajQfha 1971 wf.daia;=fõ mgka" tkï tc 

ckdêm;s kslaika úiska r;arka iy fvd,¾ w;r in|;djh 

bj;a lsÍfï mgka" tc h iy wfkl=;a m%Odk wd¾Ólfhda —

fudkhïu fyda fN!;sl Ndkavhlg .eg fkd.eiqkq˜ uqo,a 

wiSñ; iemhqï ,ndf.k we; hkakhs'

fuh ;=vq fokq ,en we;af;a uqo,a iemhqu wiSñ;j jHdma; 

l, yelsh hk úYajdihghs' tfy;a" jákdlfï .nvdjla 

f,i uqof,a N+ñldjg j, lmk fujeks l%shdj,shla wd{dma;s 

jHjydr uqo,a flfrys úYajdikSh;ajfha w¾nqohlg ;=vq Èh 

yels fõ'

oekgu;a ;j;a uQ,H úkdYhla ms,sn| meyeÈ,s wk;=re 

yeÕjqï ix{djka mj;shs' fï jkúg fvd,¾ á%,shk 13'74 la 

muk jákdlï  iys; wdkavqfõ;a ix.;j,;a ne÷ïlr" Rk  

m%;s,dNhka cks; lrhs' fuys w¾:h jkafka fïjd mßk; 

jk f;la l,a mej;sfha kï ysñlrejkag mdvq ,efnkq we;" 

hkakhs' wd¾Ól b;sydih ;=, fujeks ;;ajhla ljrodlj;a 

mej;S ke;' 

 oejeka; kj wd¾Ól w¾nqohla ljod u;= jkq we;aoehs 

mqfrdal:kh lsÍu l, fkdyelsh'  tfy;a fujeks isoaêhla 

olajd ;;ajh mßk; fjñka mj;sk nj kï ksiel h'

f*vr,a uy nexl=fõ l%shdldß;ajh meyeÈ,s lrkafka 2008 

ì| jeàu fukau" ,U foñka we;s w¾nqofha uq¨ nr lïlre 

mka;sh u; megfjkq we; hkakhs' ;u uq¨ Yla;sh Ndú;d 

lrñka f*vr,a uy nexl=j" lïlre mka;sfha úhoñka uQ,H 

l;smhdêm;Hfh Okh wdrlaId lsÍug iEu fohlau lrkq we;'

lïlre mka;sh iudch iudcjd§ f,i mßj¾;kh lsÍfï 

wr.,hl rEmdldrfhka ;ukaf.au iajdëk jev ms,sfj, iy 

m%;sm;a;sh j¾Okh l,  hq;=hs'

ksla îïia
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